
Balance Sheet Current Period Report 

As of March 31, 2021
Silverhawk Homeowners Association, Inc.

Mar 31, 2021
Balance

Assets

Operating Funds
1000 - PPB Oper #1881 90,336.19 

Total Operating Funds 90,336.19 

Reserve Funds
1325 - PPB Rsrv Capital Improvement MM #0759 76,724.02 

Total Reserve Funds 76,724.02 

Total Assets 167,060.21 

Owners' Equity

Owners Equity - Prior Years
3000 - Owners Equity - Prior Years 79,488.47 

Total Owners Equity - Prior Years 79,488.47 

Total Owners' Equity 79,488.47 

Income / (Loss)

Total Liabilities and Owner Equity

87,571.74 

167,060.21 
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Income Statement Report 
Silverhawk Homeowners Association, Inc.

Consolidated 

Remaining 
Budget 

Actual Budget 
Current Period 

Variance Actual Budget 
Year to Date (3 months)

Variance Budget 
Annual 

March 01, 2021 thru March 31, 2021

Income

Income

4000 - Homeowner Dues 41,773.12 0.00 41,773.12 105,131.72 148,830.00 (43,698.28) 148,830.00 43,698.28 

4225 - Key Fees 0.00 0.00 0.00 0.00 350.00 (350.00) 350.00 350.00 

4400 - Rental Income 0.00 0.00 0.00 100.00 200.00 (100.00) 200.00 100.00 

4700 - Filing Fees Recovered 0.00 0.00 0.00 155.95 0.00 155.95 0.00 (155.95)

4710 - Late Fees & Interest 24.27 0.00 24.27 371.60 800.00 (428.40) 800.00 428.40 

4715 - Lien Fees 0.00 0.00 0.00 60.00 0.00 60.00 0.00 (60.00)

4814 - Reimbursable Repairs 0.00 0.00 0.00 400.00 0.00 400.00 0.00 (400.00)

4900 - Interest Earned - Banks 7.99 0.00 7.99 26.59 80.00 (53.41) 80.00 53.41 

Total Income 44,014.14 150,260.00 106,245.86 (44,014.14)0.00 41,805.38 41,805.38 150,260.00 

Total Income 44,014.14 150,260.00 106,245.86 (44,014.14)0.00 41,805.38 41,805.38 150,260.00 

Expense

Administrative

5065 - Lien Charges 0.00 0.00 0.00 36.00 714.00 (678.00) 714.00 678.00 

5115 - Web Site Maintenance 0.00 0.00 0.00 0.00 1,465.16 (1,465.16) 1,465.16 1,465.16 

Total Administrative 2,143.16 2,179.16 36.00 (2,143.16)0.00 0.00 0.00 2,179.16 

Communications

5200 - Community Events 0.00 0.00 0.00 0.00 700.00 (700.00) 700.00 700.00 

5210 - Postage & Copies 437.30 0.00 437.30 445.93 2,210.00 (1,764.07) 2,210.00 1,764.07 

Total Communications 2,464.07 2,910.00 445.93 (2,464.07)0.00 437.30 437.30 2,910.00 

Insurance

5400 - Insurance 0.00 0.00 0.00 4,519.00 4,500.00 19.00 4,500.00 (19.00)

Total Insurance (19.00)4,500.00 4,519.00 19.00 0.00 0.00 0.00 4,500.00 

Utilities

6000 - Electric Service 242.46 0.00 242.46 765.90 6,428.93 (5,663.03) 6,428.93 5,663.03 

6005 - Gas Service 83.67 0.00 83.67 226.76 813.04 (586.28) 813.04 586.28 
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Income Statement Report 
Silverhawk Homeowners Association, Inc.

Consolidated 

Remaining 
Budget 

Actual Budget 
Current Period 

Variance Actual Budget 
Year to Date (3 months)

Variance Budget 
Annual 

March 01, 2021 thru March 31, 2021

Expense

Utilities

6025 - Water Service 388.38 0.00 388.38 1,087.50 0.00 1,087.50 0.00 (1,087.50)

6050 - Telephone Service 146.55 0.00 146.55 292.98 900.00 (607.02) 900.00 607.02 

6055 - Internet Service 134.74 0.00 134.74 416.03 864.00 (447.97) 864.00 447.97 

Total Utilities 6,216.80 9,005.97 2,789.17 (6,216.80)0.00 995.80 995.80 9,005.97 

Landscaping

6100 - Grounds & Landscaping - Contract 2,825.00 0.00 2,825.00 5,650.00 34,917.00 (29,267.00) 34,917.00 29,267.00 

6199 - Landscape Other 0.00 0.00 0.00 850.00 9,000.00 (8,150.00) 9,000.00 8,150.00 

Total Landscaping 37,417.00 43,917.00 6,500.00 (37,417.00)0.00 2,825.00 2,825.00 43,917.00 

Irrigation

6200 - Irrigation Repair & Maintenance 0.00 0.00 0.00 681.26 2,050.00 (1,368.74) 2,050.00 1,368.74 

Total Irrigation 1,368.74 2,050.00 681.26 (1,368.74)0.00 0.00 0.00 2,050.00 

Operations

6300 - Permits & Licenses 0.00 0.00 0.00 0.00 125.00 (125.00) 125.00 125.00 

Total Operations 125.00 125.00 0.00 (125.00)0.00 0.00 0.00 125.00 

Contracted Services

6438 - Pool Management 0.00 0.00 0.00 0.00 9,500.00 (9,500.00) 9,500.00 9,500.00 

6495 - Storage Unit 0.00 0.00 0.00 110.75 1,092.00 (981.25) 1,092.00 981.25 

Total Contracted Services 10,481.25 10,592.00 110.75 (10,481.25)0.00 0.00 0.00 10,592.00 

Repair & Maintenance

6525 - Clubhouse Repair & Maintenance 0.00 0.00 0.00 663.98 2,212.00 (1,548.02) 2,212.00 1,548.02 

6530 - Common Areas Repair & Maintenance 0.00 0.00 0.00 0.00 6,000.00 (6,000.00) 6,000.00 6,000.00 

6635 - Janitorial Supplies & Maintenance 185.00 0.00 185.00 370.00 5,200.00 (4,830.00) 5,200.00 4,830.00 

6700 - Pool Supplies/Repair & Maintenance 0.00 0.00 0.00 0.00 750.00 (750.00) 750.00 750.00 

6720 - Pond Maintenance 0.00 0.00 0.00 0.00 3,000.00 (3,000.00) 3,000.00 3,000.00 
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