EXHIBIT B

BYLAWS OF

SILVERHAWK HOMEOWNERS ASSOCIATION, INC.

-Outline of Organization-
ARTICLE

1. NAME, PRINCIPAL OFFICE, AND DEFINITIONS
1.1 Name

1.2 Principal Office

1.3 Definitions

2. ASSOCIATION: MEMBERSHIP, MEETINGS, QUORUM, VOTING, PROXIES

2.1 Membership

2.2 Place of Meetings

2.3 Annual Meetings

2.4 Special Meetings

2.5 Notice of Meetings

2.6 Waiver of Notice

2.7 Adjournment of Meetings
2.8 Voting

2.9 Proxies

2.10 Majority

2.11 Quorum

2.12 Conduct of Meetings
2.13 Action Without a Meeting

3. BOARD OF DIRECTORS: NUMBER, POWERS, MEETINGS
A. Composition and Selection

3.1 Governing Body; Composition

3.2 Number of Directors

3.3 Nomination and Election Procedures
3.4 Election and Term of Office

3.5 Removal of Directors and Vacancies
B. Meetings

3.6 Organizational Meetings

3.7 Regular Meetings

3.8 Special Meetings

3.9 Waiver of Notice
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3.11 Quorum of Board

3.12 Compensation

3.13 Conduct of Meetings
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C. Powers and Duties
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3.16 Powers

3.17 Duties

3.18 Management

3.19 Accounts and Reports
3.20 Borrowing

3.21 Right to Contract
3.22 Enforcement

4. OFFICERS

4.1 Officers
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4.3 Removal and Vacancies

4.4 Powers and Duties

4.5 Resignation

4.6 Agreements, Contracts, Deeds, Leases, Checks, Etc.
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6. MISCELLANEOUS
6.1 Fiscal Year

6.2 Parliamentary Rules
6.3 Conflicts
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6.5 Notices

6.6 Amendment
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BYLAWS OF
SILVERHAWK HOMEOWNERS ASSOCIATION, INC.

Article 1 Name, Principal Office, and Definitions
1.1 Name. The name of the corporation is Silverhawk Homeowners Association, Inc. (the "Association").

1.2 Principal Office. The principal office of the Association shall be located at the club house or within
Silverhawk. The Association may have such other offices, either within or outside the State of Oklahoma,
as the Board of Directors may determine or as the affairs of the Association may require.

1.3 Definitions. The words used in these Bylaws shall be given their normal, commonly understood
definitions. Capitalized terms shall have the same meaning as set forth in that certain recorded
Declaration of Covenants, Conditions, and Restrictions for Silverhawk as it may be amended (the
"Declaration"), unless the context indicates otherwise.

Article 2 Association Membership, Meetings, Quorum, Voting, Proxies

2.1 Membership. The Association shall have one class of membership, as more fully set forth in the
Declaration and incorporated herein by this reference.

2.2 Place of Meetings. Meetings of the Association shall be held at the principal office of the Association
or at such other suitable place convenient to the Members as the Board may designate.

2.3 Annual Meetings. Meetings shall be of Members and, if required by law, shall be open to all Members.
Regular annual meetings shall be set by the Board to occur during the first quarter of the calendar year
on a date and at a time set by the Board.

2.4 Special Meetings. The President may call special meetings. In addition, it shall be the duty of the
President to call a special meeting if so directed by resolution of the Board, upon a petition signed by
Members representing at least 25% of the total votes of the Association.

2.5 Notice of Meetings. Written, printed, or electronic notice stating the place, day, and hour of any
meeting of Members shall be posted at each entrance to Silverhawk or delivered, either personally, by
mail or by electronic format, to each Member entitled to vote at such meeting, and, if required by law, to
all Members not less than 10 nor more than 60 days before the date of such meeting, by or at the direction
of the President or the Secretary or the officers or persons calling the meeting.

In the case of a special meeting or when otherwise required by statute or these Bylaws, the
purpose or purposes for which the meeting is called shall be stated in the notice. No business shall be
transacted at a special meeting except as stated in the notice.

If mailed, the notice of a meeting shall be deemed to be delivered three days after deposit in the
United States mail addressed to the Member at such Member's address as it appears on the records of
the Association, with postage prepaid. If posted, the notice of a meeting shall be deemed delivered three
days after such notice is posted at each entrance to Silverhawk. “Electronic format” shall include email,
facsimile, or posting to the Association’s website. If notice is given by electronic format, the notice shall
be given at the Member’s fax number or electronic mailing address as shown on the records of the
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Association or shall be posted to the Association’s website and shall be deemed to be delivered three days
after being faxed, sent to the Member or posted to the Association’s website.

2.6 Waiver of Notice. Waiver of notice of a meeting of Members shall be deemed the equivalent of proper
notice. Any Member may waive, in writing, notice of any meeting of Members, either before or after such
meeting. Attendance at a meeting by a Member shall be deemed a waiver by such Member of notice of
the time, date, and place thereof, unless such Member specifically objects to lack of proper notice at the
time the meeting is called to order. Attendance at a special meeting shall be deemed a waiver of notice
of all business transacted at such meeting, unless an objection on the basis of lack of proper notice is
raised before the business is put to a vote.

2.7 Adjournment of Meetings. {f any meeting of the Association cannot be held because a quorum is not
present, a majority of Members who are present at such meeting may adjourn the meeting to a time not
less than five nor more than 30 days from the time the original meeting was called. At the reconvened
meeting, if a quorum is present, any business may be transacted which might have been transacted at the
meeting originally called. If a time and place for reconvening the meeting is not fixed by those in
attendance at the original meeting or if for any reason a new date is fixed for reconvening the meeting
after adjournment, notice of the time and place for reconvening the meeting shall be given to Members
in the manner prescribed for regular meetings.

Members present at a duly called or held meeting at which a quorum is present may continue to
do business until adjournment, notwithstanding the withdrawal of enough Members to leave less than a
quorum, provided that any action taken is approved by at least a majority of the votes required to
constitute a quorum.

2.8 Voting. The voting rights of the Members shall be as set forth in the Declaration and in these Bylaws,
and such voting rights provisions in the Declaration are specifically incorporated herein by this reference.

2.9 Proxies. On any matter as to which a Member is entitled personally to cast the vote for a Lot, such
vote may be cast in person, by written ballot, or by proxy, subject to the limitations of Oklahoma law
relating to use of general proxies and subject to any specific provision to the contrary in the Declaration
or these Bylaws.

Every proxy shall be in writing specifying the Lot for which it is given, signed by the Member or
such Member's duly authorized attorney-in-fact, dated, and filed with the Secretary of the Association
prior to the meeting for which it is to be effective. If such proxies have not been properly completed or
returned in a timely fashion to the Secretary and a Member or such Member’s duly authorized attorney-
in-fact does not personally appear at a meeting, the proxy of the Member shall be deemed to have been
given to the chair of the meeting for quorum purposes. Unless otherwise specifically provided inthe proxy,
a proxy shall be presumed to cover all votes which the Member giving such proxy is entitled to cast. In the
event of any conflict between two or more proxies purporting to cover the same voting rights, the later
dated proxy shall prevail, or if dated as of the same date, both shall be deemed invalid; however, such
conflicting proxies shall be counted for purposes of determining the presence of a quorum.

Every proxy shall be revocabie and shall automatically cease upon: (a) conveyance of any Lot for
which it was given; (b) receipt by the Secretary of written notice of revocation of the proxy or of the death
or judicially declared incompetence of a Member who is a natural person; or (c) on the date specified in
the proxy.
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